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Meeting Agenda
for
2026 Annual General Shareholders’ Meeting
of
Elite Material Co., Ltd.

Call to Order

Chairperson Takes the Chair
Chairperson’s Address
Report Items

Ratification Items

Extemporary Motion

G mmoow»

Meeting Adjourned



Report Items
1. To Report 2025 Business Operations and Financial Statements
(1) Business Report for 2025

I. 2025 Business Results
Execution Results of Business Plan

Unit: NT$ thousands

Items 2024 2025 % change
Revenue 64,376,727 94,260,578 46.42%
Gross profit 17,969,626 28,119,910 56.49%
Operating profit 12,151,609 19,108,269 57.25%
Income before tax 12,132,931 18,876,136 55.58%
Net income 9,568,985 14,644,888 53.05%

Production Capacity of CCL Plants

Taiwan Plant: 600,000 sheets/month.

Kunshan Plant (China): 1,950,000 sheets/month.
Zhongshan Plant (China): 1,500,000 sheets/month.
Huangshi Plant (China): 1,200,000 sheets/month.
Penang Plant (Malaysia): 600,000 sheets/month
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ii.  Summary of Cash Flow Statements
Unit: NT$ thousands

Items 2025

Net cash provided by operating activities 11,967,828

Net cash used in investing activities 9,887,555

Net cash provided by financing activities 2,776,419

Effects of changes _|n foreign exchange rate on 162.816

cash and cash equivalents

Net Increase in Cash and Cash Equivalents 5,019,508

iii. Profitability Analysis

Items 2024 2025

Return on assets (%) 14.78 15.92

Return on equities (%) 30.92 34.25
L : Operating profit 350.56 533.27

- 0,

Percentage of paid-in capital (%) Income before tax 350.02 526.79

Net margin (%) 14.86 15.54

Earnings per share (NT Dollar) 27.81 41.67




iv. Results of Research and Development:

Elite Material Co., Ltd. (EMC) is currently the world’s largest supplier of halogen-free laminates and
prepregs, maintaining the leading global market share for several consecutive years. For mobile device
applications, EMC continues to hold the top global market share in base materials for HDI/SLP (High
Density Interconnect / Substrate-Like PCB), with product quality highly recognized by customers.

Driven by the rapid growth of artificial intelligence, high-speed infrastructure products have
experienced strong demand. EMC has successfully maintained its global leading position in HSD (High
Speed Digital) materials for infrastructure applications through continuous efforts in the past year. In
particular, EMC’s market share in Al server applications has surpassed that of its competitors. HSD
materials are widely used in high-performance applications such as Al servers, general servers, switches,
and data storage systems, particularly in HLC laminates. These products have not only consistently driven
record revenues and profits, but have also significantly enhanced the Company’s visibility in this field.

To maintain its competitive edge and industry leadership, EMC continues to invest resources in
developing next-generation products for applications including mobile devices, high-speed transmission,
Al computing, aerospace, autonomous vehicles, and industrial use. By continuously introducing new
products, the Company aims to meet evolving market demands, enhance product value, and improve
manufacturing efficiency. These new products are expected to be launched progressively in 2026.

In addition to product innovation and diversification, the establishment and protection of intellectual
property rights are key pillars of the Company’s competitiveness. EMC has consistently developed
innovative products based on proprietary technologies and actively protects its intellectual property
through patent filings. The Company’s patent portfolio continues to grow steadily, ranking No. 1 in Taiwan
and No. 4 globally within the industry, with a clear objective of advancing to No. 3 worldwide. EMC
continues to strengthen its patent portfolio and expand its coverage into Southeast Asia to safeguard its
technological value and enhance its competitive advantage.

[I. Summary of 2026 Business Plan
i.  Production and Sales Planning:
a. Continue to promote environmentally friendly materials.
b. Continue to expand production capacity.
c. Maintain a balance between production and sales, flexibly adjust inventory levels, and enhance
working capital efficiency.
ii. Operating Strategy
a. Continue the adoption of advanced HDI processes for 5G infrastructure applications, including
server and switch materials, and reinforce EMC’s leading position as the top material supplier in the
infrastructure market.
b. Sustain the Company’s market share in the high-end HDI segment
c. Deepen presence in the high-speed CCL sector, leveraging technological leadership and a
comprehensive product portfolio to serve as a key supplier to major global Al server and 800G
switch brands.
d. Expand into the satellite communication market and actively pursue market share growth.

lll. Effects from Changes in Competitions, Regulations, and Business Environment on the
Future Development Strategy of the Company as the Following:

EMC’s future development strategy focuses on the continuous development of high-speed,
high-frequency, and low signal-loss materials, reinforcing its global leadership in the HDI market, and

expanding overseas markets in alignment with customer needs to diversify operational risks.
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Looking ahead, EMC remains positive about the outlook across its full product portfolio. Demand for
applications such as Al servers, switches, edge computing, low Earth orbit (LEO) satellites, and memory
modules continues to grow steadily, driving the ongoing expansion of the high-frequency and high-speed
materials market. Order visibility for the coming year remains strong, and the Company expects to
maintain its “full capacity, fully utilized” status seen in recent years.

Overall, under the long-term industry growth trends driven by Al, cloud computing, and edge
computing, meeting Al-driven demand requires a comprehensive set of capabilities, including advanced
technology, sufficient capital, scalable production capacity, stable raw material supply, and a global sales
network. Each of these elements is essential to generating revenue and achieving sustainable returns.
EMC is well-positioned in this regard and will continue to expand its operational scale, with expectations to
achieve another record-high performance in the coming year.

Chairman: Dong Ding-Yu
President: Dong Ding-Yu
Director of Accounting Department: Monica Lin

*In case of any discrepancy between this English translation and the Chinese text of this document, the Chinese text
shall prevail.

(2) 2025 Financial Statements

1. Consolidated Balance Sheets as of December 31, 2025 and 2024

2. Consolidated Statements of Comprehensive Income for the Years Ended December 31, 2025
and 2024

3. Consolidated Statements of Changes in Equity for the Years Ended December 31, 2025 and

2024

Consolidated Statements of Cash Flows for the Years Ended December 31, 2025 and 2024

Balance Sheets as of December 31, 2025 and 2024

Statements of Comprehensive Income for the Years Ended December 31, 2025 and 2024

Statements of Changes in Equity for the Years Ended December 31, 2025 and 2024
-5-
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8. Statements of Cash Flows for the Years Ended December 31, 2025 and 2024

The above financial statements have been audited by KPMG, and an independent auditors’ report has been issued.

The full financial statements are available for review and download on the Company’s website (https://www.emctw.com)

and the MOPS website (https://mops.twse.com.tw)



https://www.emctw.com/
https://mops.twse.com.tw/

Representation Letter

The entities that are required to be included in the combined financial statements of Elite Material Co.. Ltd. as
of and for the year ended December 31. 2025 under the Criteria Governing the Preparation of Affiliation
Reports, Consolidated Business Reports, and Consolidated Financial Statements of Affiliated Enterprises are
the same as those included in the consolidated financial statements prepared in conformity with International
Financial Reporting Standards No. 10 by the Financial Supervisory Commission. "Consolidated Financial
Statements." In addition. the information required to be disclosed in the combined financial statements is
included in the consolidated financial statements. Consequently, Elite Material Co., Ltd. and Subsidiaries do not
prepare a separate set of combined financial statements.

Company name: Elite Material Co.. Ltd.
Chairman: Ding-Yu Dong
Date: March 11. 2026



Independent Auditors’ Report

To the Board of Directors of Elite Matenial Co., Ltd.:
Opinion

We have audited the consolidated financial statements of Elite Matenial Co.. Ltd. and its subsidianes (~the
Group™ ). which comprise the consolidated financial position as of December 31, 2023 and 2024, the
consolidated statement of comprehensive income. changes in equity and cash flows for the years then ended.
and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opimon, the accompanying consohidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2023 and 2024, and 1ts consolidated financial
performance and its consolidated cash flows for the year ended December 31, 2025 and 2024 in accordance with
the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the International
Financial Reporting Standards (& IFRSs™ ), Imternational Accounting Standards (& TASs™ ). Interpretations
developed by the International Financial Reporting Interpretations Commuttee (“"TFRIC™) or the former Standing
Interpretations Commuttee (“SIC™) endorsed and 1ssued mto effect by the Financial Supervisory Commuission of
the Fepublic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Goverming Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors™ Besponsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained 1s sufficient and appropniate to provide a basis of our opinion.

Kev Audit Matters

Key audit matters are those matters that. in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opimion thereon, and we do not
provide a separate opimion on these matters.

1. Revenue recognition

Regarding the accounting policies and explanation for revenue recogmtion, please refer to Note (4)(o) and
Note (6)(z) "Revenue” of the consolidated financial statements.

Descnption of key audit matter:

Revenue is the main indicator for investors and the management to evaluate the consolidated company's
financial statements or business performance. The accuracy of the timing of revenue recognition significantly
impacts the financial statement.



Therefore, the recognition of revenue was considered fo be one of the key audit matters in the audit.
How the matter was addressed in our audit:

In relation to the key audit matter above, we have performed cut-off test for recognition of revenue on the
certain period before and after the reporting date to assess the reasonableness to the recognition timing of
sales revenue.

Other Matter

Elite Material Co., Ltd. has additionally prepared its parent company only financial statements as of and for the
years ended December 31, 2025 and 2024, on which we have issued an unqualified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and IFRSs,
IASs, interpretation as well as related guidance endorsed by the Financial Supervisory Commission of the
Republic of China, and for such infternal confrol as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to frand
Of eITor.

In preparing the consolidated financial statements, management is responsible for assessing the Group™s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or fo cease operafions, or
has no realistic alternative but fo do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aundit
conducted in accordance with the Standards on Auditing of the Republic of China will always defect a material
misstatement when it exists. Misstatements can arise from frand or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the nisks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion. The nisk of not detecting a material
misstatement resulting from fraud is ugher than for one resulting from error, as fraud may involve collusion,
forgery, infentional omissions, misrepresentations, or the overnide of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

3. Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
related disclosures made by management.



4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a matenal
uncertainty exists. we are required to draw aftention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opimion OCur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Group to cease to continue as a going concern.

3. Evaluate the overall presentation. structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying fransactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the group financial statements. We are responsible for
the direction, supervision and performance of the group audit.

We communicate with those charged with governance regarding. among other matters, the planned scope and
fiming of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters commmnicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent audiftors’ report are Chiang, Hsiao-Ling and
Hsu, Shu-Min.

EPMG

Taipei, Taiwan (Fepublic of China)
March 11, 2026

Notes to Readers

Thke accompanving comsohdated financial statement= are infended only to present the consolidated financial posibon, financial
performance and cash flows m accordance with the accounting principles and practices generally accepted in the Republic of China and
not those of any other junsdichions. The standards, procedures and practices to audit such conselidated financial statements are those
penerally accepted and apphied mn the Republic of China

The mmdependent anditors” andit repert and the accompanying consohdated financial statements are the English translation of the Chinese

version prepared and used imn the Repubhic of China. If there 15 any confhet batween, or any difference in the mterpretation of the English
and Chinese lanpuage mdependent auditors” audit report and consolidated financial statements, the Chinese version shall prevail.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)
ELITE MATERIAL CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPEEHENSIVE INCOME

For the Years Ended December 31, 2025 and 2024

(Expressed in Thousand of New Taiwan Dollars)

Operating revenne (Mote (§)(s) and (7))
Operating costs (Note (GHe))
Gross profit from operations
Operating expenses:
Selling expenses
Administrative expensas (Mote (7))
Pussearch and development expenses
Expect credit loss (Mote (§)(c])
Total operating expenses
Net operating income
Nop-operating income and expenses:
Interest income (Mote (G){u))
Orther zains and losses, net (MNote (§)(0))
Finance costs, net (MNote (G3(1) and (u))
Impairment loss (Mote (G)(i))
Total non-operating income and expenses
FProfit from confinning operations before tax
Less: Income tax expenses (Mote (66p))
Net income
Other comprehensive income:
Components of other comprehensive income that will not be reclassified to profit or
loss (Mote (@)(o) and (p))
(Liosses) gains on remeasurements of defined benefit plans
Unrealized losses fiom investments in equity msouments measured at fair value
through other comprehensive income
Income tax related to components of other comprehensive income (loss) that will not
be reclassified to proft or loss

Components of other comprehensive (loss) income that will not be
reclassified to profit or loss

Component: of other comprehensive imcome (loss) that will be reclassified to profit
or loss

Exchange differences on translation of foreizn financial statements
Income tax related to components of other comprehensive income that will be
reclassified to prodt or loss (Mote ()(p))
Components of other comprehensive income that will be reclassified to profit
or loss
Other comprehensive income (net of tax)
Total comprebhensive income
Luass antribmtable to:
Oamers of the patent company
KNon-conrolling interests

Comprehensive income attributable to:
Oramers of the paTent company
Non-conirolling interests

Earnings per share (Note (G)(r))
Basic earnings per share (dollars)
Diluted earnings per share (dollars)

The accompanying notes are an integral part of the consolidated financial statements.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)
ELITE AMATERIAL CO., LTD, AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2025 and 2024
{Expreszed in Thouzand of New Tarwan Dallars)

s 014
Cazh flows frem (nsed in) operating activites:
Profit before tax i 1B,E7T6,136 12,132,831
Adjuztmestz:
Adjusimneats to reconcile profit (Jess):
Deprediation uxpezs: 1,794,741 1714334
Ampcotization axpame 34,513 5102
Expocted cradit loss 3.002 12,843
Mutproft co Snancial assets or Habdlities at fair valee through proft or boss (30,252) [26,642)
Infurest sxpanss 450,231 243275
Infurest income [239.487) [143,537)
DOthar incomis {6,534) -
Loss o dispesal of propety, plant and sqeipment 3397 1347
Gain oo disposal of Imeectments - [19.23X)
Impairmeet loss 266,827 202,558
Amcatized discounted corporate bonds payable-interet capanse 25,647 15,626
Toral adjuztmezts to reconcile profic 2,505,044 2 266,604
Chamges in operafing amers and labdlites:
Chamees in operadng assecs:
Hotes receivakls (17,3009 100,162
Account: recaivable (9.B18,27T) {E.020,E7T)
Crther mecivabls (33,6200 (30,082)
Imveariories (7.0B5,373) {3.096,213)
Orthar current assets 32,650 (1B6,233)
Crthar moz-curmant assats ED.140 24253
Total changes in operating assets {16.B13, T8} (11.217,987)
Chazpes in operacng Hsbilice::
Arcounts payabla E 225837 1.051,681
Crther payable L&, T 1234900
Crthar current libdlitiss 161,751 183,284
et dafined bemadir assets (382) (683)
Crthar mox-curmat lisbdlities J4E.018 {13,108)
Tetal change: in operating Hakilites 11,283 731 £.474083
Total change: in operatng acseis and Babilices {5.331,041) [4.743.803)
Total adjustmenis (3.025,107) [2477,208)
Cash inflow genemated from cparations 15,651,009 9,655,723
Izterest ecsdvad 176,313 132,683
Izterout paid [440,271) (#43.82T)
Imcoms taxes paid [3.719,243) {2.079,107
et cach flows from operating activites 11,967,818 1263482
Cazh flows frem {uzed in) izvesting activities:
Mt cash flow from acquisiticn of subsidiaries (deducton of cath recedved) - 10,383
Arguisition of property, plant and equipswant (9,489,658) (3.B66,313)
Drispasal of proparty, plant and squipment 1,668 [ 4
Anguisiton of inamgible weh (60,357) (34.501)
Anguiiton of ight-of-use aswts [317.415) (11,181)
Eafmdable deposits (11,733) {55}
Tt cash fows msed in investing sctvines (9,B87,555) (3.900,731)
Cazh flows frem {uzed in) Snascing activites:
Izcrease (decrsans) i short-term bormowings 3,175,481 (319,780)
Procesds from iswzing bonds - §418,253
Fapaymsnts of bonds 2,2 -
Procesds from long-terms bormowinygs £227,270 3346336
Rapayment of long-term: boarowings (2.682,09F) {13782
[DacTeaia) increase W maramtes depotits recarved [6,417) 13,209
Changs in noo-tomtrolling interests - 7
Paymant of laxss Eabilities (41,523 (34,637)
Cash dividend: paid (5,693, 69F) {3.439,337)
It cash flows from fzancng sctivities L6418 4115932
Effect of emchange rate ckanges on cash and cash equiraleniz 162,816 50,764
Net increaze iz cash aod cash equivalesc: 5,018,508 3729417
Cazh amd cash equivalents at begimming of period 14 BEE 308 9258 BEL
Cach amd cach equivalends af emd of peried £ 19,007,816 14 #BE.308

The accompanying notes are an integral part of the consolidated financial statements.
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Independent Auditors® Report

To the Board of Directors of Elite Material Co., Lid.
Opinion

We have audited the financial statements of Elite Matenial Co., Lid.(" the Company™ ), which comprise the
statements of financial position as of December 31. 20235 and 2024, the statements of comprehensive income,
changes m equity and cash flows for the years then ended, and notes to the financial statements,. mcluding a
summary of significant accounting policies.

In our opmion, the accompanying financral statements present fauly, mn all matenial respects. the financial
position of the Company as December 31, 2025 and 2024, and its financial performance and cash flows for the
yvear ended December 31, 2025 and 2024 in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities [ssuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors” Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with The
Norm of Professional Ethics for Certified Public Accountant of the Republic of China. and we have fulfilled our
other ethical responsibilities i accordance with these requuirements. We believe that the audit evaidence we have
obtained 1s sufficient and appropriate to provide a basis of our opintion.

Kev Audit Matters

Key audit matters are those matters that. in our professional judgment, were of most significance in our aundit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

1. Revenue recognition

Regarding the accounting policies and explanation for revenue recogmition, please refer to Note (4)(o) and
Note (6)(0) "Revenue” of the financial statements.

Descnption of key audit matter:

Fevenue i1s the main indicator for investors and the management to evaluate the company's financial
statements or business performance. The accuracy of the timing of revenue recogmition sigmificantly impacts
the financial statement.

Therefore, the recognition of revenue was considered to be one of the key audit matters in the aundit.
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How the matter was addressed in our audit:

In relation to the key audit matter above, we have performed cut-off test for recognition of revenue over
certain period before and after the reporting date to assess the reasonableness to the recognition timing of
sales revenue.

Responsibilities of Management and Those Charged with GGovernance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Regulations Governing the Preparation of Financial Reports by Securities Issuers and IFRSs. IASs,
interpretation as well as related guidance endorsed by the Financial Supervisory Commission of the Republic of
China, and for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion. Reasonable assurance 15 a high level of assurance. but is not a guarantee that an audit conducted 1n
accordance with the Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if individually or i the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Asg part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform auwdit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not defecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may imvolve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

3. Ewaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw aftention in our auditors” report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opindon. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may canse the Company to cease to confinue as a going concern.
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3. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient appropniate audit evidence regarding the financial information of the investment in other
entities accounted for using the equity method to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the audit. The accountant is responsible for the
gumdance, supervision and implementation of the audit cases of these mvestee companies, and 1s responsible
for the formation of Elite Matenal Co., Ltd

We commmmicate with those charged with govermnance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, mcludng any sigmificant deficiencies i intemnal contrel that
we identify during our audit.

We also provide those charged with govemance with a statement that we have comphed with relevant ethical
requirements regarding independence, and te communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were of
most significance in the audit of the financial statements of the curent period and are therefore the key aundit
matters. We describe these matters in our auditors” report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
commumicated in owr report because the adverse consequences of doing se would reasonably be expected to
cutweigh the public mterest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors” report are Chiang, Hsiao-Ling and
Hsu, Shu-hin.

EFMG

Taipei, Tarwan (Republic of China)
March 11, 2026

Motes to Beaders

The accompanying parent company only financiz] statements are intended only to present the financizl pesition, financial performance
and cash flows in sccordance with the accountng principles and practices generally accepted in the Republic of Chins and not those of
any other jurisdictions. The standards, procedures and practices to sudit such parent company only financial statements are those
generally accepted and applised in the Fepublic of China.

The independent anditors’ audit report and the accompanying parent company only financizl statements are the English ranslation of the
Chinese version prepared and nsed in the Fepuablic of China If there is any conflict between or any difference in the interpratation of the
Englizh and Chinsse language independent auditors” andit report and parent company only Sinancial statements, the Chinese varsion shall
prevail.
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5000

5910
5920

G104
G200
6304
630

7104
7020
7370
7050

7950

2310

8311
2315

2360

2361

8304

0730
LE0

(Englizh Tran:zlation of Financial Statements and Report Onginally Issued in Chinese)
ELITE MATERIAL C0O., LTD.

STATEMENTS OF COMPREEHENSIVE INCOME
For the Years Ended December 31, 2025 and 2024
(Expressed in Thousand of New Taiwan Dollars)

25 2024
Orperating revenne (Note (§)o) and (7)) H 17,855,133 100 15,475,985 100
Orperating costs Note (@e) and (7)) (14.4809.148) _ (B1) (124365500 _ (80)
Gross profit from eperations 3.465.065 JE4 30374345 X
Lesz: Unrealized profit from salss LeTE - (1a5m -
Add: Realized profit on from salss 15,550 - 10,401 -
3471 534 12 3032377 X
Operating expenses (Note (7))
Selling expenses (437,642 ) (403,405 (3
Admirdsranve expanses (1,361.074) )] (017,268 4
Rezearch and development expenses 710,019 5] (42,544 4
Total operating expenses (2508735 _ (14 (1843219 _ (13}
Net operating income 062,801 5 106,158 7
Non-operafing income and expenses:
Inferest income (Mote (§){q) and (7)) 56,279 - 35978 -
Other gains and losses, net (Note (5H(q) 2L478 - 28,440 1
Share of prafit of associates and joint venfures accmmeed for using equity method 14 BRe 77 B3 0184984 i
Finance costs (Mote ()j) and {g)) [42.533) _ - (36333 _ -
Total non-operating income and expenses 14,882,049 B3 £.274.071 &l
Profit from continming operations before tax 15,854,830 B2 10,343,229 a7
Income tax expenses (Note (G (1.205.043) ] (764,780 {5}
Nef income 14648 007 Bl 0578444 a2
Orther comprebessive moome:
Components of other comprehensive income (boss) that will nof be reclassified to
profit ar lass (Note (§)(k) and (1))
(Laosses) gains on remeasurements of defined bensfit plans {10401} - 11,756 -
Unrealized kosses from invesiments in equity insouments measared at fair value
throuzh other comprebensive incoms - - 173 -
Income fax related to components of other comprehensive income that will not e
reclassified to profit or loss 2,080 . [2.352) -
Components of other comprebensve moome (loss) that will mot be
reclassified to profit or loss (8,321) - 3577 -
Canp:ll::.enls of other comprehenzive income (loss) that will be reclassfied to profit
or loss
Exchange differences on trapslation of foreign financial statements 213,037 5 072022 4
Income fax related to components of other comprehensive income that will be
reclassified to profit or loss (Mate (S]] (162,607 1y (179.800) {1
Components of other comprehensive imcome that will be redassfied to profit
or loss 650,430 4 703,132 5
Orther comprebensive income (nef of tax) 42,108 4 224,504 5
Tatal comprehensive income § 1501006 _ &% 10403 148 &7
Basic earnings per share (Note (6)({n) ) dollars) i 41.67 1781
Diluted earnings per share (Wote (G)(n)}dollars) 3 40.81 7.3

The accompanying notes are an integral part of the conzolidated financial ztatements.
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(English Translation of Parent Company Only Financial Statements and Report Originally Issned in Chinese)
ELITE MATERTAL CC., LTD.

STATEMENTS OF CASH FLOWS
For the Year: Ended December 31, 2025 and 2024
(Expreszed in Thouzand of New Tamwan Dollarsz)

Pl ] 024
Cazh flow: frem (uzed in) operating activities:
Profit before tax 5 15,B34.850 1034318
Adjus etz
Adjosmments ta reconcile profit (Jesz):
Depreciation expezss 267,800 42,613
Apcotization axpeme 10,041 13,381
Mt profit co fnancil asset or Habdlities at fair vales through profit or boss (30,292) [26,642)
Inturest sxpenss 16,886 0,707
Infurest income (66,279 (36,597E)
Othar income {6,634 -
Shame of loss of asvociates and joizt vemmmes accounted for miing equity medod {14,B85,779 (9,184,585)
(Gain on disposal of property, plant and equipesnt (24) (478)
Arecotizad discounted corporate bonds parabk-intarzet sapansa 23,847 15,628
Total adjuztmests to reconcile profir (becs) {14,672,63) (B, 936, 537)
Chazge: in operating azzer: and labilites:
Chazres in operadng assees:
Motes mecaivabls (15,631) 31013
Accounts mcaivablo (94E,284) (943,330)
Arcounts moarvable due from related parties (233,97T) (670,120)
Crthar recaivable 705,071 34349
Crthar recaivable doe from related partes (7,980) 136,740
Imseaviorics {1.377,846) (438,012
Crther current assats (B5,161) (5,738)
Crthar moo-curment assets 3 BES {14987
Total change: in operatizg aszet {1,979, 843) {1.570,280)
Champes in operaning Esbilines:
Account: payabla 1,066,174 1140, 701
Crthar payables £21,332 62,328
Crthar payahbles to relabed parties (70B,02:5) (7.935)
Crthar current Lizbilities (1.687) 37112
et dafined beneSit assats (382) (683)
Total changes im eperating habilites 1177301 1.731,563
Total chanpe: in operatng axet: and Eabilices {BOZ,747) (138777
Total adjmsomenis {15.475.374) (5.095 33
Cash inflow guneraed fom cpeation: 34T 1247887
Lzvarest recenied 72,048 29.B89
Drividends recedved L170,518 LEM AR
Lzverest paid (14,859) {21,311}
Income taxes paid [686,328) (414938)
INet cach flows from operating achvices 1.911,713 1695743
Cazh flows from {nzed in) imvesting activities:
Apguiziton of Imectments accounted for wing equity method (LATT L) -
Arguisiton of proparty, plant and equipoent (1,658,629) [314.878)
Disposal of propeaty. plant and equipmeat 15 478
BRafondabls deposit (31017%) (2.578)
Discreass (mcrsase) n other receivables 633,383 (735.383)
Arguisiton of mmgible xen (8,934) (4.918)
Net cash flow: wsed in investing sctivites (2,534, 554) [1077.373)
Cazh flows from (nzed in) Snascing activices:
Imcrease (decrease] m short-term bomowings 1300, 000 (1.100,000)
Procesds from isweing bonds - 6416253
Fepaymeat of bonds 2.2 -
Proceeds from long-turm bomewings 1392843 -
Fepayment of long-tems borrowings (200, 000) (600,000)
Cuarmtes deposits mecarmed (L.654) (3.088)
Payment of lexss Eabilities (3.569) (2974
Cash dividends paid (3.B93 697) {3.439,332)
Met cash flows (used in) from Bnascng acovides (2 %08 275 1 372 E59
INet (decreaze) increase in cash and cash equivalents (3.031,143) 1ERL 231
Cazh azd cash equivalents ai beginming of period 3,670,011 178,780
Cazh and cach equivalents af emd of peried 5 618,871 3670,011

The accompanying notes are an interral part of the consolidated financial statements.
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2. 2025 Audit Committee Report

To the 2026 General Shareholders’ Meeting of Elite Material Co., Ltd.,

In accordance with Article 219 of the Company Act, we have examined the Business
Report, the Resolution for Allocation of Surplus Profit, the Financial Statements submitted
by the Board of Directors for the year ending 2025 which had been audited by independent
auditors, Ms. Chiang, Hsiao-Ling and Ms. Swimming Hsu of KPMG, and the auditing

report signed by the said independent auditors, and found them in order. We thereby

submit the report.

(me &Lx;u»/f
Cheng, Duen-Chian

Convener of the Audit Committee of Elite Material Co., Ltd.

11 March 2026

*In case of any discrepancy between this English translation and the Chinese text of this document, the Chinese text shall

prevail.
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3. To Report Employees’ and Directors’ Compensation for 2025

The Company’s profit before tax for 2025 (prior to the allocation of employees’ and directors’
compensation) amounted to NT$16,455,474,745.

In accordance with the Articles of Incorporation, employees’ compensation is proposed at 3%,
totaling NT$493,664,242, of which no less than 35% will be distributed to grassroots employees,
with the remainder allocated to other employees. Directors’ compensation is proposed at no more
than 1.2%, totaling NT$106,960,586.

All employees’ and directors’ compensation will be paid in cash.

4. To Report the Distribution of Cash Dividends from 2025 Earnings

In accordance with Article 36 of the Company’s Articles of Incorporation, cash distributions of
dividends or reserves may be approved by the Board of Directors with the attendance of at least
two-thirds of the directors and the consent of a majority of those present, and shall be reported to
the shareholders’ meeting.

Cash dividends from 2025 earnings are proposed at NT$8,958,027,850 in total, equivalent to
NT$25 per share. Amounts are rounded down to the nearest NT dollar, with fractional amounts
recognized as other income of the Company.

This proposal was approved by the Board of Directors on March 11, 2026. The Chairman is
authorized to determine the ex-dividend date, payment date, and other related matters. Any
subsequent adjustments required due to changes in the Company’s share capital or the number
of outstanding shares shall be handled by the Chairman in accordance with applicable laws and
regulations.
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Ratification Items

1. To Accept 2025 Business Report and Financial Statements
(Proposed by the Board of Directors)

Explanation:

The Company’s 2025 financial statements, including the Business Report, Balance Sheet,
Statement of Comprehensive Income, Statement of Changes in Equity, and Statement of Cash
Flows (please refer to pages 3 to 21), were approved by the Board of Directors on March 11, 2026,
and have been reviewed by the Audit Committee, which issued a written review report indicating no
material discrepancies.

Resolution:
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2. To Accept the Company’s 2025 Earnings Distribution Proposal
(Proposed by the Board of Directors)

Explanation:

The Company’s net income after tax for 2025 amounted to NT$14,648,906,725. The proposed
earnings distribution is set forth as follows:

ELITE MATERIAL CO., LTD.

Earnings Distribution Table

For the Year 2025
(Unit: NT$)

Items Amount
Unappropriated earnings at beginning of year 15,093,1083,237
Less: Other comprehensive income (actuarial loss of (8,320,583)
defined benefit plan for 2025)
Add: Net income for 2025 14,648,906,725
Less: Legal reserve (10%) (1,464,058,614)
Add: Reversal of special reserve 43,858,490
Distributable earnings 28,313,489,255
Distribution items:
Shareholders’ dividends for 2025 (based on 8,958,027,850
358,321,114 shares; estimated stock dividend NT$0
per share and cash dividend NT$25 per share)
Unappropriated earnings at end of year 19,355,461,405

Chairman: Dong Ding-Yu
President: Dong Ding-Yu
Chief Accounting Officer: Monica Lin

Resolution:
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Extemporary Motion:
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APPENDIX

1. Articles of Incorporation of Elite Material Co., Ltd.

Chapter
Article 1

Article 2

Article 3

Article 4

Article 5
Article 6

Chapter

As last amended on 14 May 2025
1. General Provisions
The Company is duly incorporated under the provisions of the Company Act of the Republic of China, and shall
be called “BHAEFMRKRMHBRAS)” and “ELITE MATERIAL CO., LTD.” In English.
The Company’s businesses are as follows:
1) CC01080 Manufacturing of electronic components
2) CB01020 Manufacturing of business machines
3) CCO01110 Manufacturing of computers and the peripherals
4) (801010 Basic chemical industry
5) C801990 Manufacturing of other chemical materials
6) C901990 Manufacturing of other non-metallic mineral products
7) F401010 International commerce
8) ZZ799999 Except where permits are required, to run operations not forbidden or limited by laws and

regulations

The Company may, where it businesses require, provide guarantee subject to approval of the Board of
Directors.
When the Company is required to invest in another company and become a limited liability partner, the total
amount of all investment shall not exceed the limit of 40 percent of the share capital received under Article 13 of
the Company Law, and the relevant transfer of investment shall be handled by resolution of the Board of
Directors.
The headquarters of the Company is located in Taoyuan City, and may, depending on the actual needs of
domestic and foreign appropriate locations to set up branches.
Deleted.

2. Shares

Article 7 The Total Capital of the Company is set at NT$6 billion, divided into NT$600 million of shares, NT$10 per share,

Article 7-1

Avrticle 7-2

and unissued shares shall be issued by the Board of Directors in sub-issues at a later date as necessary.

Out of the above total capital amount, One Hundred and Fifty Million New Taiwan Dollar (NT$150,000,000)
shall be divided into 15,000,000 shares of NT$10 each, to be issued as stock options for employees to
subscribe.

The Company may issue employees’ stock options with an exercise price lower than the prevailing market price
of the ordinary shares, provided such issue is approved by a resolution of the Shareholders’ Meeting, and the
resolution shall be made with more than half of the total amount of shareholders with issued share present, and
with the agreement of more than two third of the agreement of the shareholders present. The issue of the
employees’ stock options can be carried out at different stages within one year effective from the day proposal
resolved by the Shareholders’ Meeting.

Should the Company buy back shares, it may resell those shares to employees at an price lower than the
average buy-back price, provided, the resell shall be approved by a resolution at the upcoming Shareholders’
Meeting, and the resolution shall be made with more than half of the total amount of shareholders with issued
share presented, and with the agreement of more than two third of the agreement of the shareholders
presented.
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Article 8 Shares issued by the Company may be exempted from being printed, but should be contacted with the TDCC
for stock registration.

Article 8-1 Deleted.

Article 9  The company's stock affairs are handled in accordance with the " Regulations Governing the Administration of
Shareholder Services of Public Companies " and other relevant laws and regulations.

Article 10 Deleted.

Article 11 Deleted.

Article 12 Deleted.

Article 13 Registration of share transfer shall be closed within sixty (60) days prior to General Shareholders' Meeting, or
within thirty (30) days prior to Extraordinary Shareholders' Meeting or within five (5) days prior to the record
date on which Company distributes the dividends or bonuses.

Chapter 3. Shareholders’ Meeting

Article 14 The Company’s Shareholders’ Meeting is divided into two types: ordinary and extraordinary meetings. The
ordinary meeting is convened at least once every year in compliance with the regulation within six months after
the end of the every fiscal year. The extraordinary meeting shall be convened when necessary.

While the company holds the shareholders' meeting, it may be carried out by video conference or other ways
announced by the central authority.

Article 15 Deleted.

Article 16 Notices of General Shareholders' Meeting shall be in writing and delivered to the shareholders along with a
public notice thirty (30) days before the General Shareholders' Meeting and fifteen (15) days before the
Extraordinary Shareholders' Meeting. The said notices shall specify the date, place and reasons for calling
the Shareholders' Meeting.

Article 17 Unless otherwise stipulated by the Company Act, a quorum shall be present at the Shareholders' Meeting if
shareholders representing more than half of the shares issued by the Company are in attendance, and
resolutions at the said assembly shall be passed if approved by a majority of the shareholders in attendance.
Pursuant to the regulations of the competent authority, the Company’s shareholders may exercise the voting
right via electronic transmission, and shall be deemed to have attended the said shareholders' meeting in
person. Matters about electronic voting shall comply with all relevant laws and regulations. When the
number of shareholders present does not constitute the quorum prescribed in this article, but those present
represent one-third or more of the total number of issued shares, a tentative resolution may be passed by a
majority of those present. A notice of such tentative resolution shall be given to each of the shareholders, and
reconvene a Shareholders' Meeting within one month. In the aforesaid meeting of shareholders, if the
tentative resolution is again adopted by a majority of those present who represent one-third or more of the total
number of issued shares, such tentative resolution shall be deemed to be an officially approved resolution.

Article 18 Except in the circumstances set forth in Article 179 of the Company Act, a shareholder shall have one voting
power in respect of each share in his/her/its possession.

Article 19 When a shareholder entrusts an agent to attend a shareholders' meeting, he shall issue a power of attorney
issued by the Company, which shall be delivered to the Company five days before the shareholders' meeting,
and a shareholder shall issue a power of attorney and entrust one person to a limit. Where the power of
attorney is duplicated, it shall prevail to the person who served first, but the principal before the declaration is
revoked shall not be limited to this limit. Except for a trust business or a share transfer agency and registrar
approved by the securities authority, when a person is entrusted by two or more shareholders at the same time,
the voting power of his agent shall not exceed three percent of the total number of shares issued, and his voting
power shall not be calculated if it exceeds that amount. The method of entrusting shareholders to attend shall,
unless otherwise provided in the Company Law, be handled in accordance with the Rules on the Use of Power
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of Attorney by TDCC to attend shareholders' meetings.
Article 20 During the shareholders' meeting, except Company Law and these Articles of Association, it shall be handled in
accordance with the rules of procedure of the shareholders' meeting of the Company.

Article 21 The resolutions of the shareholders' meeting shall be made into a meeting minutes, signed or sealed by the
Chairman, and distributed to the shareholders within 20 days after the meeting. The minutes shall record the
year, month, day, place, name of the Chairman and the method of resolution of the meeting, and shall record
the keys of the proceedings and their results, and shall be kept in the Company with the signature sheet of the
shareholders present and the power of attorney for the attendance of the agent. The distribution of the minutes
shall be made in such a manner of public announcement.

Chapter 4. Directors

Article 22 The company has seven to nine directors, all of whom are elected by the shareholders' meeting who have the
capacity to act.
Among the number of directors specified in the preceding paragraph, the number of independent directors shall
not be less than three.
The election of directors shall be based on the candidate nomination system specified in Article 192-1 of the
company law, with shareholders selecting candidates from a list of candidates. Independent directors and
non-independent directors shall be elected together and the number of elected directors shall be calculated
separately.

Article 22-1 In compliance with Article 14-4 of Securities and Exchange Act, the Company shall establish the Audit
Committee comprising of all Independent Directors. The Committee, to substitute Supervisors, shall
perform the duties specified in the Company Act, the Securities and Exchange Act, and other laws and
regulations.

Matters about members, powers and authorities, and other relevant functional procedures of the Audit
Committee shall comply with relevant laws, regulations, and the Company’s Articles and Procedures. The
rules of organization of the Audit Committee shall be established otherwise by the Board of Directors.
Article 23 The respective appointments of Directors are for a period of 3 years. They may be reappointed following their
re-election. In case no election of new Directors is effected after expiration of the term of office of existing
directors, the term of office of out-going Directors shall be extended until the time new Directors have been
elected and assumed their office. However, the competent authority may, ex officio, order the company to
elect new directors within a given time limit; and if no re-election is effected after expiry of the given time limit,
the out-going directors shall be discharged ipso facto from such expiration date.
Article 24 The functions and powers of the board of directors are as follows:
1) Proposal to amend the company's articles of association and approve important rules and regulations.
2) The establishment and dissolution of branches.
3) Approval of the annual budget and review of the annual final accounts, including review and supervision of
the implementation of the annual business plan.
4) Propose proposals to distribute surplus or make up for losses, or increase or decrease capital.
5) Transfer of approved shares transferred by the company to other enterprises.
6) Selection, dismissal and remuneration of company visa accountants.
7) Proposal to transfer, sell, lease, pledge, mortgage or otherwise dispose of all or a significant part of the
company's property or business.
8) The company applies for approval from financial institutions or third parties for financing, guarantees,
acceptances and any other credit, debt and other matters.
9) Approval of critical capital expenditures.
10) Approval of endorsements, guarantees, acceptances and other matters in the name of the company.
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11) Approval of important contracts.

12) Approval of major transactions between the company and related parties, including related enterprises.

13) Appointment and removal of employees at the company’s deputy general manager level and above.

14) Acquisition, transfer, granting of expertise, patent rights, trademark rights and copyrights, and approval,
revision and termination of technical cooperation contracts.

15) Other powers conferred by laws, articles of association or resolutions of shareholders' meetings.

16) The above matters will be handled in accordance with the "internal authorization regulations" authorized
by the board of directors.

Article 25 The Board of Directors of the Company shall comprise all directors. A Chairman and a Vice Chairman to
externally represent the Company shall be elected from among the Directors by a majority vote at a meeting
attended by over two-thirds of the Directors. The duties and powers of Chairman and Vice Chairman shall
comply with laws, the Articles of Incorporation, and resolutions of Board of Directors meetings and
Shareholders’ Meetings.

Article 26 Meetings of the Board of Directors shall be convened in compliance with the Company Act. A written notice of
convening meetings shall be given to each Director by mail, fax, or electronic transmission.

The Chairman of the Board of Directors shall internally preside the meeting of the Board of Directors. In case
the Chairman of the Board of Directors is on leave or absent or cannot exercise his power and authority for any
cause, the Vice Chairman shall act on his behalf. Where the Vice Chairman is also unavailable, the Chairman
shall appoint a Director to act on his behalf, failing which the Board of Directors shall nominate from among
them a person to act on behalf of the Chairman of the Company.

Article 27 Unless otherwise stipulated by the Company Act, a quorum shall be present at the Board of Directors if it is
attended by more than half of the Directors, and a resolution passed if approved by a majority of the Directors in
attendance.

When the number of vacancies in the Board of Directors of a company equals to one third of the total number of
Directors, the Board of Directors shall call, within sixty (60) days, a special meeting of shareholders to elect
succeeding Directors to fill the vacancies.

Article 28 When a Director is unable to personally attend the meeting of the Board of Directors, s/lhe may entrust another
Director to represent her/him with a written proxy and therein the scope of authority with reference to the
subjects to be discussed at the meeting is stated. A Director may accept the appointment to act as the proxy
referred to in the paragraph of one other Director only. In case a meeting of the board of directors is
proceeded via visual communication network, then the directors taking part in such a visual communication
meeting shall be deemed to have attended the meeting in person.

Article 29 Deleted.

Article 30 Deleted.

Article 31 The remunerations of Chairman, Vice Chairman, and Directors who conduct the Company businesses are
authorized the Board of Directors to determine, with reference to the levels of similar domestic and international
industries.

Article 32 Upon the request of the Board of Directors, managerial personnel may attend meetings of the Board of
Directors. Except Directors, attendees of meetings of the Board of Directors may not have voting rights.

Article 32-1 Liability insurance programs covering the Chairman, the Vice Chairman, and each Director may be

purchased by the Company.

Chapter 5. Managers
Article 33 The Company may have managerial personnel. The appointment, dismissal, and compensation of
managerial personnel shall comply with Article 29 of the Company Act.
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Article 34 The President and General Managers of the Company shall not do anything for himself/herself/themselves or
on behalf of another person that is within the scope of the company's business.

Chapter 6. Accounting

Article 35 At the end of fiscal year of the Company, the Board of Directors shall in accordance with law furnish 1) business
reports; 2) financial statements; 3) profits distribution or loss makeup proposal and various documents and
statements, and the same shall be submitted for approval at the General Shareholders' Meeting.

Article 36 The distribution of dividends shall take into consideration the changes in the outlook for the Company's
businesses, the financial situation and the return on shareholders’ equity that have an impact on future capital
needs and taxation. Dividends shall be distributed at the ratio as set forth in these Articles of Incorporation
aimed at maintaining the stability of dividend distributions. Save for the purposes of improving the financial
structure, reinvestments, production expansion or other capital expenditures in which capital is required, when
distributing dividends, the cash dividends shall not be less than twenty per cent (20%) of the aggregate sum of
dividends distributed in the same year. During the year losses occur, the Company may choose not to pay
dividends.

Apart from paying all its income taxes in the case where there are profits at the end of the year, the Company
shall make up for accumulated losses in past years. Where there is still balance, ten per cent (10%) of which
shall be set aside by the Company as legal reserve. The Company shall also set aside certain portion of the
profits as special reserve as required by Article 41 of the Securities and Stock Exchange Act, or by resolutions
of Shareholders’ Meetings.

While the Company distributes earnings to the shareholders, the paid-out amount shall be more than ten per
cent (10%) but less than seventy per cent (70%) of the distributable earnings, which equals to earnings realized
after deducting legal, special and all other required reserves, but together with undistributed profits from
previous years.

Depending on the business operating results, the earnings to be distributed to shareholders shall be proposed
by the Board of Directors, and submitted to the Shareholders’ Meeting and decided by the resolution from in the
Shareholder’s Meeting.

Dividends distributed by the company, if paid in cash, are authorized by the board of directors to do so in the
presence of more than two-thirds of the directors and with the consent of a majority of the directors, and to
report at the shareholders' meeting.

Article 36-1 If the company makes a profit during the year, it shall allocate 3% as employee remuneration and no more
than 1.2% as directors' remuneration. However, if the company still has accumulated losses, it should
reserve the amount to make up for it in advance.

Of the amount of employee remuneration mentioned in the preceding paragraph, no less than 35% should
be allocated to distribute remuneration to grassroots employees. When employee remuneration is
distributed in the form of stocks or cash, the recipients of the payment may include employees of affiliated
companies who meet certain conditions, and the method shall be separately formulated by the board of
directors.

Chapter 7. Supplementary

Article 37 All matters not covered herein shall be undertaken in accordance with the Company Act of the Republic of
China and the other relevant law and regulations.
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Article 38 This Article of Association was established on February 25, 1981, by the unanimous consent of all the sponsors.
The first to the 25th amendments were the same as the current provisions (omitted), and the 26th amendment
was on May 14, 2025.

First amendment on March 12th, 1992,

Second amendment on January 5th, 1993,

Third amendment on July 7th, 1993,

Fourth amendment on January 23rd, 1995,

Fifth amendment on December 15th, 1995,

Sixth amendment on May 17th, 1996,

Seventh amendment on May 30th, 1997,

Eighth amendment on July 30th, 1997,

Ninth amendment on May 28th, 1999,

Tenth amendment on May 16th, 2000,

Eleventh amendment on May 25th, 2001,
Twelfth amendment on June 11th, 2002,
Thirteenth amendment on November 12th, 2003,
Fourteenth amendment on November 12th, 2004,
Fifteenth amendment on June 29th, 2005,
Sixteenth amendment on June 15th, 2006,
Seventeenth amendment on June 13th, 2007,
Eighteenth amendment on June 13th, 2008,
Nineteenth amendment on June 16th, 2009,
Twentieth amendment on June 14th, 2010,
Twenty-first amendment on June 13th, 2012
Twenty-second amendment on June 15th, 2015
Twenty-third amendment on June 13th, 2016, and.
Twenty-four amendment on July 1, 2021.
Twenty-five amendment on May 26, 2022.
Twenty-six amendment on May 14, 2025.

*In case of any discrepancy between this English translation and the Chinese text of this document, the Chinese text shall
prevail.
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Meeting Rules of Stockholders of Elite Material Co., Ltd.

As last amended on 26 May 2022

Purpose: The meeting rules of stockholders (hereinafter as “Rules”) is to specify related matters for the Annual

General Shareholders’ Meetings and the Extraordinary Shareholders’ Meetings.

Scope of application: General Shareholders’ Meeting and Extraordinary Shareholders’ Meetings.

Rules of Procedure:

1)

2)

3)

4)

5)

The Company’s Shareholders’ Meeting shall follow these “Rules” unless it is otherwise regulated by law and
regulations.

A signature book shall be provided for the shareholders who attend the Shareholders’ Meeting for signature, or
the shareholders who attend the Shareholders Meeting shall hand in signed attendance cards in replacement of
the signature. The number of attending shares shall be calculated with the signature book or the attendance
cards. When Shareholders’ Meeting is convened, the voting power of a shareholder may be exercised in
writing or by way of electronic transmission, provided, however, that the method for exercising the voting power
shall be described in the shareholders' meeting notice to be given to the shareholders if the voting power will be
exercised in writing or by way of electronic transmission. A shareholder who exercises his/her/its voting power
at a Shareholders Meeting in writing or by way of electronic transmission as set forth in this Paragraph shall be
deemed to have attended the said Shareholders' Meeting in person, but shall be deemed to have waived
his/herl/its voting power in respective of any extemporary motion(s) and/or the amendment(s) to the contents of
the original proposal(s) at the said Shareholders' Meeting.

The attendance of the shareholders at the meeting shall be calculated on the basis of shares. The total
number of attending shares shall be calculated with the number of shares represented by attendance cards
together with the number of shares of which shareholders exercising voting power via the electronic
transmission.

The shareholder’s presence and voting shall be calculated with the number of shares. The total number of
attending shares shall be calculated with the number of shares represented by attendance cards together with
the number of shares of which shareholders exercising voting power via the electronic transmission.

The location for Stockholders’ Meeting shall be the Company’s place of business or a place convenient for
attendance by stockholders (or by proxies) that is suitable to holding of this meeting. The meeting shall be held
between 9:00AM and 3:00PM.

For a Shareholders’ Meeting convened by the Board of Directors, the Chairman of the Board of Directors shall
preside at the meeting. If the Chairman of the Board of Directors is on leave or unable to exert the rights, the
Vice Chairman of the Board of Directors shall preside instead. If the position of Vice Chairman is vacant or the
Vice Chairman is on leave or unable to exert the rights, the Chairman of the Board of Directors shall designate a
Managing Director to preside at the meeting. If the position of Managing Director is vacant, the Chairman shall
designate a Director to preside at the meeting. If no director is so designated, the Chairman of the meeting
shall be elected by the Board of Directors from among themselves.

For a Shareholders’ Meeting convened by any other person having the convening right, he/she shall act as the
chairman of that meeting.

The Company may appoint lawyers, accountants or related personnel to attend the Shareholders’ Meeting.
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6)

7

8)

9)

10)

11)

The personnel in charge of handling the affairs of the meeting shall wear identification badge or armband.

The complete processes of the meeting shall be recorded by voice and video recorders and all the records shall
be kept by the Company for a minimum period of at least one year.

The chairperson shall announce starting of the meeting when the attending stockholders (or proxies) represent
more than half of the total shares issued in public. The chairperson may announce postponement of meeting if
the legal quorum is not present after the designated meeting time. Such postponement is limited to two times
and the aggregated postponed time shall not exceed one hour. If quorum is still not present after two
postponements but the attending stockholders (or proxies) represent more than one third of the total shares
issued in public, tentative resolution/s may be passed with respect to ordinary resolution/s by a majority of those
present, according to Paragraph 1 of Article 175 of the Company Act.

According to Article 174 of the Company Act, after proceeding with the aforesaid tentative resolutions, the
chairperson may put the tentative resolutions for re-voting over the meeting if and when the shares represented
by the attending stockholders (or proxies) reached the legal quorum.

If the Shareholders’ Meeting is convened by the Board of Directors, the agenda shall be designated by the
Board of Directors. The meeting shall proceed in accordance with the designated agenda and shall not be
amended without resolutions.

If the meeting is convened by person, other than the Board of Directors, having the convening right, the
provision set out in the preceding paragraph shall apply mutatis mutandis.

Except with stockholders’ resolution, the chairperson shall not declare adjournment of the meeting before the
first two matters set out in the agendas (including extemporary motions) are concluded.

When the meeting is adjourned by resolution, the stockholders shall not elect another chairperson to continue
the meeting at the same location or another venue. During the meeting, if the chairperson declares
adjournment of the meeting in violation of the Rules, a new chairperson may be elected by a resolution to be
adopted by a majority of the voting rights represented by the shareholders attending the said meeting to
continue the proceedings of the meeting.

The stockholders (or proxies) shall complete statement slip setting out the number of his/her attendance card,
name and statement brief before speaking, and the chairperson will designate the order in which each person is
to speak during the session.

No statement will be considered to have been made if the stockholder (or proxies) merely completes the
statement slip without speaking at the meeting. If there are any discrepancies between the content of the
statement slip and the speech made, the statement to be adopted shall be the statement confirmed.

When a stockholder (or proxy) is speaking, other stockholder (or proxy) shall not interrupt without consent of the
chairperson and the speaking stockholder (or proxy). Any disobedient of the preceding rule shall be prohibited
by the chairperson.

For the same proposal, each person shall not speak more than two (2) times. The lasting period for the said
person to speak each time shall be limited to 5 minutes. The chairperson may restrain stockholders (or
proxies) from speaking if that stockholders (or proxies) speak overtime, speak beyond the allowed frequency or
content of the speech is beyond the scope of the proposal.

When a juristic person is a stockholder, only one representative shall be appointed to attend the meeting. If
more than two representatives were appointed to attend the meeting, only one representative is allowed to
speak for the same proposal.
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12)

13)

14)

15)

16)

17)

18)

19)

After speaking by the attending stockholder (or proxy), the chairperson may reply in person or assign relevant
officer to reply.

Over the proposal discussion, the chairperson may conclude the discussion in a timely manner and where
necessary announce discussion is closed. For proposal in which discussion has been concluded or closed,
the chairperson shall submit it for voting.

The personnel responsible for overseeing and counting of the votes for resolutions shall be appointed by the
chairperson. The person responsible for vote overseeing shall be of the stockholder status. The results of
voting shall be reported on the spot and kept for records.

During the meeting, the chairperson may at his/her discretion declare time for break.

In regards to the resolution of proposals, unless otherwise provided for in the relevant law and regulation or
Company’s Articles of association, resolution shall be passed by a majority of the voting rights represented by
the stockholders (or proxies) attending the meeting.

When proposals are put to vote, the Chairman may decide to adopt to vote-by-case, or vote at one or different
stages and counted respectively for each of the items (including the election).

If there are amendments or substitute proposals for the same proposal, the sequence of which to be put to vote
shall be decided by the chairperson. If one of the two proposals has been approved, the other shall be
deemed rejected without requirement to put it to vote.

The chairperson may maintain the meeting order by instructing the security guards. The security guards shall
wear the armband for identification when helping maintaining the venue order.

The Rules herein take effect after approval at the Shareholders’ Meeting, the same applies for any
amendments.

*In case of any discrepancy between this English translation and the Chinese text of this document, the Chinese text shall

prevail.
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3. Current shareholding of Directors and Independent Directors

Book closure date: 29 March 2026

Shareholding when .
" Name of persons or Term Current shareholding
Position _ Date elected elected
companies (Years)
Share % Share %
Chairman Dong, Ding-Yu 14 May 2025 3 5,265,766 | 1.52 5,265,766 | 1.47
Yu Chang Investment 25,471,477 | 7.35 25,471,477 | 7.11
) Co., Ltd.
Vice .
_ Representative 14 May 2025 3
Chairman _
appointed:
Tsai, Fei Liang 213,000 | 0.06 80,000 | 0.02
Yu Chang Investment 25,471,477 | 7.35 25,471,477 | 7.11
Co., Ltd.
Director Representative 14 May 2025 3
appointed:
Lee, Wen Shiung 0| 0.00 0 0
Director Hsieh, Mon Chong 14 May 2025 3 0| 0.00 0| 0.00
Director Shen, Bing 14 May 2025 3 0| 0.00 0| 0.00
Independent _
, Cheng, Duen-Chian 14 May 2025 3 0| 0.00 0| 0.00
Director
Independent R
. Chen, Hsi-Chia 14 May 2025 3 0| 0.00 0| 0.00
Director
Independent | o kai-yuan 14 May 2025 | 3 0| 0.00 0| 0.00
Director
Independent | v, a0 14 May 2025 3 0| 0.00 0| 0.00
Director
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