SmMC

SNEFMRRNARAS]

EIIRRESEEMEME

Innovation
"'\ D, S Globalization
l£ A H FEﬁ *E Diversification

115341




ze gmc
wEEHR

AEMZAS OB BER NI ERUESZIBEARFIEGER - BREE - MR RATFRERBEN
AIREIETRAY -

AREREARRTSEKX - BEKY - mFE - HIBBEEE - EKEERD - EXKE) MEMK
PEEEGRI D ZERSEZBER -  ERNEE - BB EEZRIBH - T‘ﬁ*ba,\zli/\THA%E/ﬂJEP
ARREL A NRIM A EE -

AERZABERIRRZAEELRRE - ERBRARIRBHERLEE - AR LREBNERER
BB - ERAIRETRG



smc

)
S

Sl
T

%

ﬁ]

C[l I EST

PR 04

02 saxpzrEE 07

03 axmmEs

. 5l
COREE/EEBEAE 10

)@1
&

04 mzpe Y

e page3



smc

\‘:

FHNEHESEER

mih A %IEE
(B%%%‘IEH% SEANEEHET)
[ 4Q25 | 3025 4Q24 ea 117 SEB L
B A 24,927 25,146 18,562 -0.9% 34.3%
=FFER 7,125 7,576 5,281 -6.0% 34.9%
=TS 4,935 4,990 3,525 -1.1% 40.0%
gl 42 2o s S BR 20 B ST X | 4,620 5,121 3,370 -9.8% 37.1%
PSR ER -884 -1,157 726 -23.6% 21.8%
i s A 3,736 3,964 2,644 -5.8% 41.3%
EASR B ETSETT) 10.44 11.19 7.67 -6.7% 36.1%
EEENE (%) 28.6% 30.1% 28.5% -1.5% 0.1%
SEMZE(%) 19.8% 19.8% 19.0% 0.0% 0.8%
REZFFZE(%) 15.0% 15.8% 14.2% -0.8% 0.8%
A%k R 18 2 R M =R \ 31.5% ) 39.3% 31.5%
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mih A %IEE
(B%%%‘IHH% SEANEEHET)
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' 2025 ‘ 2024 FE(E
=ZEUTA 94,261 64,377 46.4%
=FFER 28,120 17,970 56.5%
=TS 19,108 12,152 57.2%
B =PI B A 18,876 12,133 55.6%
FriSiEHR -4,231 -2,564 65.0%
i s A 14,645 9,569 53.0%
EASR B ETSETT) 41.67 27.81 49.8%
BEENE(%) 29.8% 27.9% 1.9%
SEMZHE(%) 20.3% 18.9% 1.4%
MEZFFZE(%) 15.5% 14.9% 0.6%
P B RE =5 FR A =R 9 34.25 30.9% 3.3%
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([ 4Q25 ) 3Q25 4Q24
Amount % Amount % Amount %
REAANEIRE 20,008 18.5% 16,140 16.6% 14,988 19.7%
FEUIRFR+ B R 36,115 33.5% 36,211 37.3% 25,897 34.0%
=5 16,752 15.5% 13,976 14.4% 9,437 12.4%
REE - MEKFEE 30,864 28.6% 26,456 27.2% 21,387 28.1%
BEEMET 107,913 100.0% 97,187 100.0% 76,080 100.0%
FHAfE K 11,264 10.4% 11,088 11.4% 7,781 10.2%
FERTIRE RN 24,518 22.7% 21,699 22.3% 15,963 21.0%
RHEAE 8,219 7.6% 8,357 8.6% 8,772 11.5%
ExfEan 50,435 46.7% 44,381 45.7% 35,094 46.1%
BERES 107,913 100.0% 97,187 100.0% 76,080 100.0%
EEMHERT
EHULIR B 133 121 122
FEIHEHH 79 65 63
mENEEER () \_ 1.6 ) 1.6 1.7
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FNMF=ZWAE : -0.9% QoQ FEMFZWRE : 34% YoY
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+24%

+15%
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Global No. 1 — mSAP, HDI Laminate provider
Global No. 1 — High-Speed Green Laminate provider

Laminate Market

Green Laminate Market

Eternal Materials, 0.4%
Sumitomo Bakelite, 0.6 Nanya New Revenue
Chang Chun Plastics, 0.7%, Material
Ventec, 0.8% ||| ouners. 7.5% Technol Ventec Others
Go World CCL, 0.9%, J ogy o 3.8%
AGC, 1.0% 1.4% 0.8% -3
Zheji .
e8NS b hasonic

Mitsubishi Gas Chemical, 1.4

Material, 2.8%

Nuoya New Material

Technology, 3.1%

Goldenmax International_y'
(GDM), 3.3%

Doosan, 4.1%

TUC, 4.8%

ITEQ, 6.1%
Panasonic, 6.1%

TOTAL: $15,083M

an Ya Plastics, 8.4%

* By Revenue
* Mass Lam Sales is excluded.

Kingboard, 14.3%
' YTECH, 13.6% 2.9%
Nan Ya /

Huazheng

0,
New Material 2.7%

EMC
34.4%

13.5%

Doosan
5.7%

@\

TUC
9.4%

Kingboard

Plastics
8.1%

6.6%

SYTECH
10.7%

TOTAL: $4,799M

L
PrisMARK

July 2025
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HDI Laminate Market

ITEQ NanYa Plastic Other...
o 3%
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2023 2024
Huazheng Nanya New Kingboard
Nanya New Material New Material Material 0.8%
Technology, 1.3% 1.0% Technology
0.8% Others
~i

Nan Ya Plastics

AGC, 2.3% Q\Aers, 2.8%

T Doosan

Isola, 2.9% l EMC, 28.4% 4.0% \ l 0.9%
Doosan, 3.9%

ﬂﬂl

Kingboard, 4.0% 5.3%
Nan Ya Plastics, SYTECH 40.1%
4.5% \ 5.7%
SYTECH, 4.3% ‘ 1

TUC
16.9%
Panasonic,
10.6%
TUC, 16.3%

ITEQ, 18.6% ITEQ
24.4%
(Standard + Halogen-Free) High-Speed Laminate (Halogen-Free) High-Speed Laminate Only
L4

PrRiSMARK

July 2025
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EECCL (HDI & G5 4E)

- SEHEEERMIZTEES R 40% (2024-2027)
e Al $i% E’f}iﬁiiﬁﬁ@ R 178% (2025-2027)
- EXERRRBSREEHEERTS

it

Overall CCL Market Al CCL Total Addressable Market
14,000 r B0% 20.000 350%
40% 2024.2027€ /@ 18,000 178% 2025-2027E
12,000 CAGR - 50% CAGR 20
16.000
10,000 . oo
L 40% 14.000 &5'4
8,000 @ 12,000 200%
21% 2018-2021 b 30% ) =
8,000 CAGR o 19,000 N
. . . I I | 20% 8 COO |5‘.1,
4,000 ° .
e 0 ] - 8,000 100%
2,000 = | 10% 4.000
. = 2,000 -
e A 2 8 D DD P K & & 0 p— j— 0%
LU S S L . rf;t" @@ @"’ 2024 2025E 2026E 2027E
mBase station m3Server mSwitch wAuwto »Others % of COL TAM (RHS) — GPU ASIC e GPU YOY s ASIC YOY e Total Al PCB YoY

Source: Goldman Sachs Global Investment Research, July 2025 Source: Goldman Sachs Global Investment Research, January 2026
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Trends Highly Higher Data Higher

Integrated Rate Power
Chipsets
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High Speed Hybrid
Stack-up
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HDI #5585

The only mSAP and substrate maker outside Japan/Korea with 100% proprietary technology

EMC HDI  Anylayer HDI mSAP HDI* IC Substrate
1997 2010 2017 2020

Japan/Korea Competitors HDI Anylayer HDI mSAP HDI IC Substrate

Taiwan Competitors

China Competitors I I I I I I II
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L Kunshan, China

V.

~ Guanyin, Taiwan

A
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Huangshi, China
ELECTRONIC MATERIALS %Shts/mon
EMC: the only Asian CCL Supplier Ql 2027 300K shts/mon
with US Sales & Production Presence 600K shts/mon Q4 2026
Q3 2027 750K shts/mon
R & = BE 2R (3R/R) 300K shts/mon ® Q4 2027
g
Total (2024 435 M Q22025 o :
otal (2024) . © Penang, Malaysia
Huangshi (CN) 0.30M { Zhongshan, China |
Penang (MY) 0.60 M | i
Zhongshan (CN) 0.60 M
Total (2025) 5.85M "
: 600K shts/mon
Guanyin (TW) 0.30M 600K shts/mon Q3 2025
Total (2026) 6.15M Q1 2027 150K shts/mon
600K shts/mon Q4 2027
Kunshan (CN) 0.60 M Q3 2027
Zhongshan (CN) 0.60 M
Kunshan (CN) 0.60 M EMC: Do_minant C_CL Capacity |n Sou’Fheast Asia
(Competitors provide less capacities or incomplete
Zhongshan (CN) 0.60 M production capabilities)
Guanyin (TW) 0.75M
Penang (MY) 0.15M
Total (2027) 9.45 M

Page 13
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ELITE MATERIAL CO. LTD

2024
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EMC Sustainability Report
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