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- B FEHEWARFAE154.5E7T - B EFRI129.01S7T - 1EN19.7% - £
2023FFE _Fp91.8EcHHEE - AFENSHEZULIENNGS.3% -

« BEGHEBMZERR27.4% - R EZFAY29.0%HEEE - F1.6% - EL2023FF
FHY27.5%MEE - XFESHEFZERL0.1% -

- F_FEHESERB/18.9% - B EFAY19.7%HLE - iF10.8% - EA2023FFE
FHY17.6%HEE - ZRFEMNSHEZERIEML.3% -

- BEEATEEFEMNAFSHE24.36T BREERENRHSE7.087T - RLEFEM
5.767cHHEL - 18N23.1% - E12023FF " FAY3.0708EE - AEMNBIREERIEMN
136.0% -

- BXE2024ZWE154.518 - BEREER7.087T - SR NELEHEFHSHE
EIES

Page 4



=Mno

»

=SB RME-2024F L3 F
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« EFFSHEANERL28.1% - REFFIHHAY24.8%8EEE - 18N3.3% -
« E¥FEHEZTERL9.3% - REFRFIHAY14.4%8EE - 1804.9% -

- WEBATFEINAMBE4.1ET  BIRSBEREF A EE12.837T - BRESF
[E8A94.4570HHEE - 387N188.3% -

- BXEBLFFEWEE283.5(TTT - EFEFEFE28.1% - EXFIZEZH19.3% - K
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2024 1024 QoQ 2023 YoY
15,449 12,902 19.7% 9,180 68.3%
4235 3,738 13.3% 2525 67.7%
2924 2536 15.3% 1,619 80.6%
2975 2,614 13.8% 1,588 87.3%
(542) (637) -14.9% (588) -1.9%
2434 1,977 23.1% 1,000 143.3%
7.08 5.76 22.9% 3.00 136.0%
27.4% 29.0% 27.5%
18.9% 19.7% 17.6%
15.8% 15.3% 10.9%
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N 1H24 1H23 YoY
=XRUA 28,352 16,540 [ 71.4%]
=5%FE4 7,973 4,097 94.6%
SR 5,459 2.388 128.6%
B S IP9FR U E R 5,589 2.317 141.2%
FRISTHE M (1,178) (837) 40.7%
1 FF 4,411 1,480 198.0%
HABSIEBIRGFh & 1) 12.83 4.45 188.3%
=FFFZFTE@®) 28.1% 24.8%
E.,JEIJATK(%) 19.3% 14.4%
MRIZFFIZR (%) 15.6% 8.9%
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EflHo¥EEn 2024 1Q24 2023
&% Halk &% Aotk &%  HAalt

HeRAERS 13514 20.7% 12625  21.3% 13951 29.1%
e B R U i 20724 318% 17963 303% 11657 243%
B 1771 11.9% 6,668  11.2% 3980 83%
AHE  BERDE 18399 28.2% 17838 301% 15385  32.1%
BEET 65184  100.0% 50277 100.0% 47962 100.0%
i 10969  168% 10859  18.3% 8103  169%
ERiEZ 12970 19.9% 10648 18.0% 7180 15.0%
Elffes 1634 25% 1881 32% 4299 2.0%
3 X 28644 439% 25065  43.8% 20293 42.3%

EERER 65,184  100.0% 59277 100.0% 47962 100.0%
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Kunshan, China

California, US

Huangshi, China

ELECTRONIC NATERIALS

W EMC: Exclusive Asian CCL Supplier with US
Production Capability

. . Laminate

Site Capacity (SHTs/mon)
HQ (TW) 0.65 M )
Kunshan (CN) 1.80 M [Phasel] :
Zhongshan (CN) 0.95 M 600K SHTs/mon :
Huangshi _(CN) 0.90 M Expected MP In 2Q25
Total (2024) 4.3 M

. : [Phasel] :
Penang (Malaysia) 0.60 M : 600K SHTs/mon :
Zhongshan (CN) 0.60 M ‘ Expected MP In late 2025 :
Total (2025) 5.50 M
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 High-end CCL market grows at 25% CAGR (2024-2026)
 Overall CCL market grows at 8% CAGR (2024-2026)
« EMC expects to outgrow high-end CCL market

Overall CCL Market High-end CCL Market
US$mn USSmn
8,000 40%
' 25% 2024-2026E
25,000 000 hen . -
20.000 8% CAGR 6.000 | a0%

5,000

15,000 5000  23% 2017-2021 . 25%
‘ CAGR ® _
10,000 I ' ' I I I

= = = =E BE = B B B l I
2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2028E

2017 2018 2019 2020 2021 2022 2023 2024 2026 2026
Consumer wmAutomotive sPC u Others = Base station = Server ®S5Switch =Auta = Others % of CCL TAM (RHS)

= Server Switch = Base station Smartphone

Source: Goldman Sachs Global Investment Research, May 2024 Page 10
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Zhejiang
Huazheng New VE|UE = 2023 AI'EE = 2023
Material, $119,
3.5% " Others,
Others, $234, Panasonic, .8 17.0%

4.1,2.5%

6.8%

Kingboard, EMC
$169, 4.9% 36.1,22.1%
EMC, $1,134 Doosan, 7.2, =y S
Doosan, $170, 33.0% 4.4%
4.9% pam\ e
$181.5.3% ) Huazheng New
Material, SYTECH
MNan Ya \" P g
Plastics, $246, 8.8, 5.4% 22.1,13.5%
7.1% Kingboard,_— "
9.0,5.5%
SYTECH, $344, ’ TUC,
16.0% ITEQ, $481, 127,7.7% N 'TEQ,
TUC. $360 14 .0% Nan Ya 21.1,12.9%
105% Plastics,
‘ 15.0,9.1%
TOTAL: $3,437M TOTAL:163.7M m?

Source: PRISMARK, June 2024; 2023 Halogen-Free Market (Including HF high-speed ) Page 11
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Driven by HSD and HDI requirement

High speed CCL 2017 market share High speed CCL 2023 market share

Asahi Glass
(Taconic), 2% Others, 4%

Is0la, 3%

Doosan, 4%

King Board, 4%
SYTech, 4%
ITEQ, 10%
‘—
MGC, 2% ' Nanya, 4%

; Panasonic, 11%
Panasonic, 30%
SYTech, 2% (

ITEQ, 19%

King Board, 0%
Doosan, 5%
MNarya, 2%

Source: Goldman Sachs Global Investment Research, July 2024
Page 12



smnc

ST

H ||
==
e

= UTAX

Fiet o~
500.0
450.0 2002 : 19.041% = >2023 : 412,96 ~
| 2002 ~ 2023, CAGR=15.8% —
400.0

350.0

300.0

250.0
200.0

150.0

100.0

2002200320042005200620072008200920102011201220132014201520162017201820192020202120222023

K

Page 13



=Mnc

HAl
i
&
ol
g
Pl
Frit

na

EPS: NTD
18.0

16.0
14.0
12.0
10.0
8.0
6.0
4.0

2.0

0.0

2683 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(2.0) & -1

-@-EPS

Page 14



=Mne

IRERBERR

i]]}
I'=H
cu
i
#
SH
el
il

g

7T (%)
12.00 30.00

69.34
10.00 10.00 70.00

10.00 62.65

1.16
60.00
54.92
2.00
7.00 50.00
6.00 >-76 40.00
320.00
4.00 3.80
20.00
1.80 1.79 1.80
2.00
0.00 0.00

2011 2012 2013 2014 2015 20106 2017 2018 2019 2020 2021 2022 2023

R A —e— AR B EE

Page 15



CENFETRESE smc

SmMC

2023
S ETFRERESS

Sustainability Report

bsi.
®

Page 16



smnC

0&A



